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g/lhrat:_i :rr]sgélhgl:?r;s&/sshaAhsﬁa':)Aurl:aHﬁrr;gi'r\]/éaheSh Public Selling Shareholder 3,51,000 Equity Shares aggregating to ¥301.86 Lakhs. 5.00
\“firk‘raﬁaéi';i”on\ﬂi‘ﬁiﬁ”ofs&e}?_’ G'i\:'i’r'aj ?;m‘r’]g Public Selling Shareholder 3,51,000 Equity Shares aggregating to 2301.86 Lakhs. 5.00
Ms. Daksha Sharad Maniyar Public Selling Shareholder 90,000 Equity Shares aggregating to ¥77.4 Lakhs. 18.20
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Mr. Mukesh Jayantilal Sanghavi Public Selling Shareholder 90,000 Equity Shares aggregating to 377.4 Lakhs. 18.20
Ms. Virali Girish Maniyar Public Selling Shareholder 90,000 Equity Shares aggregating to ¥77.4 Lakhs. 18.20
Mr. Yash Jayesh Maniyar Public Selling Shareholder 90,000 Equity Shares aggregating to ¥77.4 Lakhs. 18.20
Ms. Naity Sharad Maniyar Public Selling Shareholder 90,000 Equity Shares aggregating to ¥77.4 Lakhs. 18.20
Mr. Sharad Mulchand Maniyar Public Selling Shareholder 90,000 Equity Shares aggregating to ¥77.4 Lakhs. 18.20
Ms. Bharti Mukesh Sanghavi Public Selling Shareholder 90,000 Equity Shares aggregating to ¥77.4 Lakhs. 18.20
Ms. Nirmalaben Fatechand Sanghavi Public Selling Shareholder 90,000 Equity Shares aggregating to ¥77.4 Lakhs. 24.80
Mr. Bhaven Vinod Pandya Public Selling Shareholder 90,000 Equity Shares aggregating to ¥77.4 Lakhs. 24.80
Mr. Ketanbhai Arvindray Shah Public Selling Shareholder 90,000 Equity Shares aggregating to X77.4 Lakhs. 24.80
Mr. Kishore Paramdas Vora Public Selling Shareholder 90,000 Equity Shares aggregating to 377.4 Lakhs. 24.80
Mr. Nisarg Pradip Shah Public Selling Shareholder 80,000 Equity Shares aggregating to ¥68.8 Lakhs. 24.80
Ms. Nita Chandrakant Lakhani Public Selling Shareholder 80,000 Equity Shares aggregating to 68.8 Lakhs. 24.80
Ms. Aneri Manish Lakhani Public Selling Shareholder 58,000 Equity Shares aggregating up to 349.88 Lakhs. 24.80

*As certified by M/s. AHSP & Co LLP, Chartered Accountants, by way of their certificate dated September 23, 2024.
RISKS IN RELATION TO THE FIRST OFFER

This being the first public offer of our Company, there has been no formal market for the Equity Shares. The face value of Equity Shares is X5/- each. The Floor Price,
Cap Price and Offer Price (determined by our Company and the selling shareholders in consultation with the Book Running Lead Manager, in accordance with the SEBI
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GENERAL RISKS

Investments in equity and equity-related securities involve a degree of risk and bidders should not invest any funds in the offer unless they can afford to take the risk of
losing their investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the offer. For taking an investment decision, Bidders
must rely on their own examination of our company and the offer, including the risks involved. The equity shares in the offer have not been recommended or approved
by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of this Prospectus. Specific attention of the
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the offer, which is material in the context of the offer, that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in
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and not jointly, accepts responsibility for and confirms only the statements expressly and specifically made by them in this Prospectus to the extent of information
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The equity shares offered through the Prospectus are proposed to be listed on SME Platform of BSE Limited (“BSE SME”). Our company has received “In-Principle”
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of the offer, the designated stock exchange shall be BSE Limited.
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the Additional, Registrar of Companies, Maharashtra. Subsequently the name of the company was changed to “Rikhav Securities Limited” vide special resolution passed by the shareholders at the Extra Ordinary General
Meeting held on November 12, 2005 and a Fresh Certificate of Incorporation pursuant to change of name dated February 13, 2006, was issued by Registrar of Companies, Maharashtra, Mumbai. The Corporate
Identification Number of our Company is U99999MH1995PL.C086635.
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THE PROMOTERS OF OUR COMPANY ARE MR. HITESH HIMATLAL LAKHANI, MR. RAJENDRA N SHAH, MS. BHARTI HITESH LAKHANI, MS. VAISHALI R SHAH, MR. DEEP HITESH
LAKHANI, MR. MONIL RAJENDRA SHAH AND M/S. HITESH HIMATLAL LAKHANI HUF
INITIAL PUBLIC OFFER OF 1,03,28,000 EQUITY SHARES OF FACE VALUE OF %5/- EACH (THE “EQUITY SHARES”) OF RIKHAV SECURITIES LIMITED (“OUR COMPANY” OR “RIKHAV” OR “THE
OFFEROR”) AT AN OFFER PRICE OF %86/- PER EQUITY SHARE FOR CASH, AGGREGATING TO 8,882.08 LAKHS COMPRISING OF FRESH OFFER OF 83,28,000 EQUITY SHARES AGGREGATING TO
%7,162.08 LAKHS (“FRESH OFFER”) AND AN OFFER FOR SALE OF 20,00,000 EQUITY SHARES BY M/S. ASHAPURA TRADING, M/S. GIRIRAJ TRADING, MS. NIRMALABEN FATECHAND SANGHAVI,
MS. DAKSHA SHARAD MANIYAR, MR. JAYESH MULCHAND MANIYAR, MR. MUKESH JAYANTILAL SANGHAVI, MS. VIRALI GIRISH MANIYAR, MR. YASH JAYESH MANIYAR, MS. NAITY SHARAD
MANIYAR, MR. SHARAD MULCHAND MANIYAR, MS. BHARTI MUKESH SANGHAVI, MR. BHAVEN VINOD PANDYA, MR. KETANBHAI ARVINDRAY SHAH, MR. KISHORE PARAMDAS VORA, MR.
NISARG PRADIP SHAH, MS. NITA CHANDRAKANT LAKHANI AND MS. ANERI MAHESH LAKHANI (“SELLING SHAREHOLDERS”) AGGREGATING TO 1,720.00 LAKHS (“OFFER FOR SALE”)
(“PUBLIC OFFER”). THE OFFER INCLUDES A RESERVATION OF 5,24,800 EQUITY SHARES OF FACE VALUE OF 25/- EACH, AT AN OFFER PRICE OF %86/- PER EQUITY SHARE FOR CASH,
AGGREGATING %451.33 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC OFFER
LESS MARKET MAKER RESERVATION PORTION I.E. NET OFFER OF 98,03,200 EQUITY SHARES OF FACE VALUE OF %5/- EACH, AT AN OFFER PRICE OF %86/- PER EQUITY SHARE FOR CASH,
AGGREGATING UPTO 8,430.75 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.97 % AND 25.60 % RESPECTIVELY OF

THE POST- OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF EQUITY SHARES IS %5/- EACH. THE OFFER PRICE 1S 17.2 TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT WILL BE
DECIDED BY OUR COMPANY AND THE SELLING SHAREHOLDERS IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, AND WILL BE ADVERTISED IN FINANCIAL EXPRESS, ALL
EDITIONS OF ENGLISH NATIONAL DAILY NEWSPAPER, JANSATTA, ALL EDITIONS OF HINDI NATIONAL DAILY NEWSPAPER AND PRATAHKAL, ALL EDITIONS OF THE DAILY REGIONAL
NEWSPAPER (WHERE OUR REGISTERED OFFICE IS LOCATED) EACH WITH WIDE CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE
MADE AVAILABLE TO SME PLATFORM OF BSE (“BSE SME ), FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITE IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS, AS
AMENDED.

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional working days after such revision of the Price Band, subject to the total Bid/Offer Period not exceeding 10 working
Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Selling Shareholders in consultation with the Book Running Lead Manager for reasons to be recorded in writing extend the
Bid/Offer Period for a minimum of one working Days, subject to the Bid/Offer Period not exceeding 10 working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely
disseminated by notification to the Stock Exchange by issuing a press release and also by indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Members and by
intimation to Self-Certified Syndicate Banks (“SCSBs”), other Designated Intermediaries and the Sponsor Banks, as applicable.

This offer is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”) read with Regulation 229 of the SEBI ICDR Regulations
and in compliance with Regulation 253 of the SEBI ICDR Regulations wherein not more than 50.00% of the Net Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the
“QIB Portion”), provided that our Company and the selling shareholder in consultation with the BRLMs may allocate up to 60.00% of the QIB Portion to Anchor Investors on a discretionary basis (“Anchor Investor
Portion”). One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in
accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor Investor
Portion) (“Net QIB Portion”). Further, 5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation
on a proportionate basis to all QIB Bidders, other than Anchor Investors, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is
less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less
than 15.00% of the Net Offer shall be available for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the Net Offer shall be available for allocation to Retail Individual Investors in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Offer Price. All Potential Bidders, other than Anchor Investors, are required to participate in the Offer by
mandatorily utilising the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be
blocked by the Self-Certified Syndicate Banks (“SCSBs”) or under the UP1 Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer through the
ASBA process. For details, please refer to the chapter titled “Offer Procedure” on page 273 of this Prospectus.

RISK IN RELATION TO THE FIRST OFFER

This being the first public offer of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is ¥5/- each. The Floor Price, Cap Price and Offer Price (determined by our
Company and the selling shareholder in consultation with the Book Running Lead Manager, in accordance with the SEBI ICDR Regulations), and on the basis of the assessment of market demand for the Equity Shares by
way of the Book Building Process as stated in “Basis for Offer Price” beginning on page 105 should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can
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that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in any material respect, that the opinions and intentions expressed herein are honestly held and that there are no
other facts, the omission of which makes this Prospectus as a whole or any of such information or the expression of any such opinions or intentions misleading in any material respect. Each of the selling shareholders assume
no responsibility, as a selling shareholder, for any other statement in this Prospectus, including, inter alia, any of the statements made by or relating to our company or our company’s business or any other selling shareholders
or any other person(s).
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SECTION I - GENERAL

DEFINITIONS AND ABBREVIATIONS

This Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates or implies, or unless
otherwise specified, shall have the meaning as provided below. References to any legislations, acts, regulations, rules,
directions, guidelines, circulars, notifications, clarifications or policies shall be to such legislations, acts, regulations, rules,
directions, guidelines, circulars, notifications, clarifications or policies as amended, updated, supplemented, re-enacted or
modified, from time to time, and any reference to a statutory provision shall include any subordinate legislation made, from
time to time, under such provision.

The words and expressions used in this Prospectus, but not defined herein shall have the meaning ascribed to such terms
under the SEBI ICDR Regulations, SEBI Listing Regulations, the Companies Act, the SCRA, and the Depositories Act and
the rules and regulations made thereunder. Further, the Offer related terms used but not defined in this Prospectus shall
have the meaning ascribed to such terms under the General Information Document (as defined below). In case of any
inconsistency between the definitions given below and the definitions contained in the General Information Document, the
definitions given below shall prevail.

The terms not defined herein but used in “Basis for Offer Price”, “Statement of Special Tax Benefits”, “Industry
Overview”, “Key Regulations and Policies”, “History and Certain Corporate Matters”, “Restated Financial
Information”, “Our Group Companies”, “Outstanding Litigation and Material Developments”, “Offer Procedure” and
“Main Provisions of the Articles of Association” beginning on pages 105, 117, 120, 156, 166, 197, 244, 223, 273 and 296
respectively, shall have the meanings ascribed to such terms in these respective sections.

General Terms

Term Description

“Rikhav”, “the Company”, | Rikhav Securities Limited, a company incorporated in India under the Companies Act,
“our Company” and | 1956 having its Registered office at Office No. 922 - A, 9" Floor, P. J. Towers, Dalal Street,
Rikhav Securities Limited | Fort, Mumbai - 400 001, Maharashtra, India.

113 2 CC.

we”, “us” and “our” Unless the context otherwise indicates or implies, refers to our Company together with our
Subsidiary on a consolidated basis.

you”, “your” or “yours” | Prospective investors in this Offer

Company Related Terms

Term Description
“Articles of Association”
or “AoA” or “Articles”
“Audit Committee” Audit committee of our Board, as described in “Our Management — Committees of the
Board — Audit Committee” on page 174.

“Auditors” or “Statutory | The Statutory Auditors of our Company, currently being M/s. AHSP & Co. LLP,
Auditors” Chartered Accounts.

“Bankers to the Company” | HDFC Bank Limited, ICICI Bank Limited, SBM Bank (India) Limited and Axis Bank

Articles of Association of our Company, as amended, from time to time

Limited
“Board” or “Board of | The board of directors of our Company, as constituted from time to time. For further
Directors” information, see “Our Management- Board of Directors” on page 174.

“Chairman” or
“Chairperson”

“Chief Financial Officer”
or “CFO”
“Committee(s)” Duly constituted committee(s) of our Board of Directors, as described in “Our
Management — Committees of the Board” on page 174.

The Chairman of Board of Directors of our Company being Mr. Hitesh Himatlal Lakhani

The Chief Financial Officer of our Company being Mr. Hemant Hasmukh Shah

“Company Secretary and

Compliance Officer” The Company Secretary and Compliance Officer of our Company being Ms. Sona Jain

“Corporate Office” B - Wing, Office No. 501 & 502, 02 Commercial Building, Asha Nagar Park Road,
Mulund West, Mumbai - 400 080, Maharashtra, India.

“Corporate Social | Corporate social responsibility committee of our Board, as described in “Our Management

Responsibility Committee” | — Committees of the Board — Corporate Social Responsibility Committee” on page 174.
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or “CSR Committee”

“Director(s)”

The Director(s) of our Company, unless otherwise specified.

“Equity Shares” Equity Shares of our Company of Face Value of X5/- each fully paid-up
“Executive Directors” Executive directors of our Company, being Mr. Monil Rajendra Shah
“Group Company” Group companies of our Company in accordance with the SEBI ICDR Regulations. For

details, see “Our Group Companies” beginning on page 244.

“Independent Director(s)”

Independent director(s) of our Board, as described in “Our Management” beginning on
page 174.

“Individual Promoter(s)”

Our individual Promoters are Mr. Hitesh Himatlal Lakhani, Mr. Rajendra N Shah, Ms.
Bharti Hitesh Lakhani, Ms. Vaishali R Shah, Mr. Deep Hitesh Lakhani and Mr. Monil
Rajendra Shah

GGKey
Personnel”

Managerial

Key managerial personnel of our Company in terms of Regulation 2(1)(bb) of the SEBI
ICDR Regulations and Section 2(51) of the Companies Act, as described in “Our
Management — Key Managerial Personnel of our Company” on page 174.

“Key Performance
Indicators” or “KPIs”

Key financial and operational performance indicators of our Company, as included in
“Basis for Offer Price” beginning on page 105.

“Materiality Policy”

The policy on identification of group companies, material creditors and material litigation,
adopted by our Board on in accordance with the requirements of the SEBI (ICDR)
Regulations, 2018.

€4MD’ b O r
Director”

“Managing

The Managing Director of our Company, namely, Mr. Hitesh Himatlal Lakhani

“Material Subsidiary”

The material subsidiary of our Company, namely, M/s. RSL IFSC Private Limited, for
further details see “Our Subsidiary” on page 171.

“Memorandum of
Association” or “MoA”

The Memorandum of Association of our Company, as amended from time to time

“Nomination and
Remuneration Committee”

Nomination and remuneration committee of our Board, as described in “Our Management
— Committees of the Board — Nomination and Remuneration Committee” on page 174.

“Non-Executive Directors”

Non-executive directors (other than the Independent Directors) of our Company, as set out
in “Our Management” beginning on page 174.

“Non-Individual Promoter”

Our non-individual Promoter are M/s. Hitesh Himatlal Lakhani HUF

“Promoters”

Collectively, Individual Promoters and Non-Individual Promoter

“Promoter Group”

Entities constituting the promoter group of our Company in terms of Regulation 2(1)(pp)
of the SEBI ICDR Regulations, as described in “Our Promoter and Promoter Group —
Promoter Group” on page 188.

“Peer Review Auditors”

Auditor having a valid Peer Review certificate in our case being M/s. Mundra & Co.,
Chartered Accountants.

“Registered Office”

The Registered Office of our Company situated at Office No. 922 - A, 9" Floor, P. J.
Towers, Dalal Street, Fort, Mumbai - 400 001, Maharashtra, India.

“Registrar of Companies”
or “RoC”

Registrar of Companies, Mumbai, Maharashtra, situated at 100, Everest, Marine Drive,
Mumbai — 400002, Maharashtra, India.

“Restated Financial | Collectively, Restated Consolidated Financial Information of our company
Information”
“Restated ~ Consolidated | Restated Consolidated Financial Information of our Company and its Subsidiary

Financial Information”

comprising of the Restated Consolidated Statement of Assets and Liabilities for the six
months ended September 30, 2024 and for the year ended March 31, 2024, March 31, 2023
and March 31, 2022, the Restated Consolidated Statement of Profit and Loss (including
other comprehensive income), the Restated Consolidated Statement of changes in equity
and, the Restated Consolidated Statement of Cash Flows for the six month ended
September 30, 2024 and for the year ended March 31, 2024, March 31, 2023 and March
31, 2022, and notes to the Restated Consolidated Financial Information, prepared in
accordance with the requirements of Section 26 of the Companies Act 2013, as amended,
the SEBI ICDR Regulations, as amended and the Guidance Note on “Reports in
Company Prospectuses (Revised 2019)” issued by the Institute of Chartered Accountants
of India as amended from time to time, which comprises the Restated Consolidated
Summary Statements have been compiled from Audited Consolidated Financial




Term

Description

Statements of our Company as at and for the year ended March 31, 2024, March 31, 2023
and March 31, 2024, which were in accordance with AS.

“Selling Shareholder(s)”

M/s. Ashapura Trading, M/s. Giriraj Trading, Ms. Nirmalaben Fatechand Sanghavi, Ms.
Daksha Sharad Maniyar, Mr. Jayesh Mulchand Maniyar, Mr. Mukesh Jayantilal Sanghavi,
Ms. Virali Girish Maniyar, Mr. Yash Jayesh Maniyar, Ms. Naity Sharad Maniyar, Mr.
Sharad Mulchand Maniyar, Ms. Bharti Mukesh Sanghavi, Mr. Bhaven Vinod Pandya, Mr.
Ketanbhai Arvindray Shah, Mr. Kishore Paramdas Vora, Mr. Nisarg Pradip Shah, Ms.
Nita Chandrakant Lakhani and Ms. Aneri Manish Lakhani.

“Shareholder(s)”

Equity shareholder(s) of our Company from time to time

“Stakeholders Relationship
Committee”

Stakeholders relationship committee of our Board, as described in “Our Management —
Committees of the Board — Stakeholders Relationship Committee” on page 174.

“Senior
Personnel”

Management

Senior management personnel of our Company in terms of Regulation 2(1)(bbbb) of the
SEBI ICDR Regulations as described in “Our Management — Senior Management
Personnel of our Company” on page 174.

“Subsidiary” or “RSL

IFSC”

The Subsidiary of our Company, namely, M/s. RSL IFSC Private Limited, for further
details see “Our Subsidiary” on page 171.

“Whole-time Director”

Whole Time Director of our Company being Mr. Rajendra N Shah

Offer Related Terms

Term Description

“Abridged Prospectus” A memorandum containing such salient features of a Prospectus as may be specified by
the SEBI in this regard

“Acknowledgement Slip” | The slip or document to be issued by the relevant Designated Intermediary(ies) to a Bidder

as proof of registration of the Bid cum Application Form.

“Allot” or “Allotment” or
“Allotted”

Unless the context otherwise requires, allotment (in case of the Fresh Issue) or transfer (in
case of the Offer for Sale), of the Equity Shares by the Company and the Selling
Shareholders, respectively pursuant to the Offer to in each case to successful Bidders.

“Allotment Advice” A note or advice or intimation of Allotment sent to each of the successful Bidders who have
been or are to be Allotted the Equity Shares after the Basis of Allotment has been approved
by the Designated Stock Exchange.

“Allottee” A successful Bidder to whom the Equity Shares are Allotted

“Anchor Investor(s)”

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance
with the requirements specified in the SEBI ICDR Regulations and the Prospectus and who
has Bid for an amount of at least % 200.00 Lakhs

Application Form”

“Anchor Investor | The price at which Equity Shares will be allocated to the Anchor Investors during the

Allocation Price” Anchor Investor Bid Period in terms of the Prospectus and the Prospectus, which will be
determined by our Company, in consultation with the Book Running Lead Manager

“Anchor Investor | The application form used by an Anchor Investor to make a Bid in the Anchor Investor

Portion in accordance with the requirements specified under the SEBI ICDR Regulations
and the Red Herring Prospectus and this Prospectus.

“Anchor Investor Bidding
Date” or “Anchor Investor
Bid/Offer Period”

The day, being one Working Day prior to the Bid / Offer Opening Date, on which Bids by
Anchor Investors shall be submitted, prior to and after which the Book Running Lead
Manager will not accept any Bids from Anchor Investors, and allocation to Anchor
Investors shall be completed

“Anchor Investor Offer
Price”

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms
of the Red Herring Prospectus and this Prospectus, which price will be equal to or higher
than the Offer Price but not higher than the Cap Price. The Anchor Investor Offer Price
will be determined by our Company, in consultation with the Book Running Lead
Manager

“Anchor Investor Pay-in
Date”

With respect to Anchor Investor(s), the Anchor Investor Bid/Offer Period, and in the event
the Anchor Investor Allocation Price is lower than the Anchor Investor Offer Price, not
later than two Working Days after the Bid/ Offer Closing Date

“Anchor Investor Portion”

Up to 60% of the QIB Portion which may be allocated by our Company, in consultation
with the Book Running Lead Manager, to the Anchor Investors on a discretionary basis
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by our Company, in consultation with the Book Running Lead Manager in accordance
with the SEBI ICDR Regulations

One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds,
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor
Investor Allocation Price in accordance with the SEBI ICDR Regulations

“Application Supported by
Blocked Amount” or
64ASBA7’

An application, whether physical or electronic, used by ASBA Bidders, to make a Bid and
authorising an SCSB to block the Bid Amount in the ASBA Account and will include
applications made by UPI Bidders using UPI Mechanism where the Bid Amount will be
blocked upon acceptance of UPI Mandate Request by the UPI Bidders using the UPI
Mechanism.

“ASBA Account” A bank account maintained by an ASBA Bidder with an SCSB and specified in the ASBA
Form submitted by such ASBA Bidder in which funds will be blocked by such SCSB to
the extent of the amount specified in the ASBA Form submitted by such ASBA Bidder and
includes a bank account maintained by a UPI Bidders linked to a UPI ID, which will be
blocked by the SCSB upon acceptance of the UPI Mandate Request in relation to a Bid by
a UPI Bidders Bidding through the UPI Mechanism

“ASBA Bid” A Bid made by an ASBA Bidder

“ASBA Bidders” All Bidders except Anchor Investors

“ASBA Form” An application form, whether physical or electronic, used by ASBA Bidders to submit

Bids, which will be considered as the application for Allotment in terms of the Prospectus
and the Prospectus

“Banker(s) to the Offer”

Collectively, the Escrow Collection Bank, Refund Bank, Public Offer Account Bank and
Sponsor Bank(s) in this case being Axis Bank Limited

“Basis of Allotment”

The basis on which Equity Shares will be Allotted to successful Bidders under the Offer.
For details, see “Offer Procedure” beginning on page 273.

“Bid Amount” The highest value of optional Bids indicated in the Bid cum Application Form and, in the
case of RIBs Bidding at the Cut off Price, the Cap Price multiplied by the number of Equity
Shares Bid for by such Retail Individual Bidder and mentioned in the Bid cum Application
Form and payable by the Bidder or blocked in the ASBA Account of the Bidder, as the
case may be, upon submission of the Bid in the Offer.

“Bid cum Application | Anchor Investor Application Form or the ASBA Form, as the context requires

Form”

“Bid Lot” 1,600 Equity Shares and in multiples of 1,600 Equity Shares thereafter

“Bid(s)” An indication to make an offer during the Bid/Offer Period by an ASBA Bidder pursuant

to submission of the ASBA Form, or during the Anchor Investor Bid/Offer Period by an
Anchor Investor, pursuant to submission of the Anchor Investor Application Form, to
subscribe to or purchase the Equity Shares at a price within the Price Band, including all
revisions and modifications thereto as permitted under the SEBI ICDR Regulations, in
terms of the Red Herring Prospectus and the Bid cum Application Form. The term
“Bidding” shall be construed accordingly.

“Bid/Offer Closing Date”

Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries shall start accepting Bids, which shall be notified in all editions
of Financial Express (a widely circulated English national daily newspaper), all and
editions of Jansatta (a widely circulated Hindi national daily newspaper) and all editions
of the Pratahkal, a Marathi daily newspaper (Marathi being the regional language of
Maharashtra, where our Registered Office is located), each with wide circulation.

In case of any revisions, the revised Bid/ Offer Closing Date will be widely disseminated
by notification to the Stock Exchanges, by issuing a public notice, and also by indicating
the change on the websites of the Book Running Lead Manager and at the terminals of the
other members of the Syndicate and by intimation to the Designated Intermediaries and the
Sponsor Bank(s). Our Company, in consultation with the Book Running Lead Manager,
may consider closing the Bid/Offer Period for QIBs one Working Day prior to the
Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations
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“Bid/Offer Opening Date”

Except in relation to any Bids received from the Anchor Investors, the date on which the
Designated Intermediaries shall start accepting Bids, which shall be notified in all editions
of Financial Express (a widely circulated English national daily newspaper), all and
editions of Jansatta (a widely circulated Hindi national daily newspaper) and all editions
of the Pratahkal, a Marathi daily newspaper (Marathi being the regional language of
Maharashtra, where our Registered Office is located), each with wide circulation

In case of any revision, the revised Bid/ Offer Opening Date will also be widely
disseminated by notification the Stock Exchanges, by issuing a public notice, and also by
indicating the change on the websites of the Book Running Lead Manager and at the
terminals of the other members of the Syndicate and by intimation to the Designated
Intermediaries and the Sponsor Bank(s).

“Bid/Offer Period”

Except in relation to Anchor Investors, the period between the Bid/Offer Opening Date and
the Bid/Offer Closing Date, inclusive of both days, during which Bidders can submit their
Bids, including any revisions thereof, in accordance with the SEBI ICDR Regulations,
provided that such period shall be kept open for a minimum of three Working Days

Our Company, in consultation with the Book Running Lead Manager, may consider
closing the Bid/Offer Period for QIBs one Working Day prior to the Bid/Offer Closing Date
in accordance with the SEBI ICDR Regulations

“Bidder” or “Applicant”

Any prospective investor who makes a Bid pursuant to the terms of the Red Herring
Prospectus and the Bid cum Application Form and unless otherwise stated or implied, which
includes an ASBA Bidder and an Anchor Investor

“Bidding Centres” The centres at which the Designated Intermediaries shall accept the Bid cum Application
Forms, being the Designated Branches for SCSBs, Specified Locations for the Syndicate,
Broker Centres for Registered Brokers, Designated RTA Locations for RTAs and
Designated CDP Locations for CDPs

“Book Building Process” | Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR

Regulations, in terms of which the Offer is being made

“Book Running Lead
Manager” or “BRLM”

The Book Running Lead Manager to the Offer namely, Smart Horizon Capital Advisors
Private Limited (Formerly Known as Shreni Capital Advisors Private Limited)

“Broker Centres”

Broker centres notified by the Stock Exchange where ASBA Bidders can submit the ASBA
Forms to a Registered Broker.

The details of such broker centres, along with the names and the contact details of the
Registered Brokers are available on the respective websites of the Stock Exchange
(www.bseindia.com)

“Cap Price”

The higher end of the Price Band, subject to any revisions thereto, above which the Offer
Price and Anchor Investor Offer Price will not be finalised and above which no Bids will
be accepted. The Cap Price shall be at least 105% of the Floor Price and less than or equal
to 120% of the Floor Price

“Cash Escrow and Sponsor
Bank Agreement”

The cash escrow and sponsor bank agreement dated January 05, 2025 entered into between
our Company, the Selling Shareholders, the Book Running Lead Manager, the Registrar to
the Offer and the Banker(s) to the Offer for, inter alia, collection of the Bid Amounts from
the Anchor Investors, transfer of funds to the Public Offer Account and where applicable,
refunds of the amounts collected from the Anchor Investors, on the terms and conditions
thereof, in accordance with the UPI Circulars

“Client ID” The client identification number maintained with one of the Depositories in relation to
demat account
“Collecting ~ Depository | A depository participant as defined under the Depositories Act, 1996, registered with SEBI

Participant” or “CDP”

and who is eligible to procure Bids from relevant Bidders at the Designated CDP Locations
in terms of SEBI circular number CIR/CFD/POLICYCELL/11/2015 dated November 10,
2015 as per the list available on the respective websites of the Stock Exchanges, as updated
from time to time

“Confirmation of
Allocation Note” or
66CAN?’

A notice or intimation of allocation of the Equity Shares sent to Anchor Investors, who
have been allocated Equity Shares, on or after the Anchor Investor Bid/Offer Period
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“Cut-off Price”

The Offer Price finalised by our Company, in consultation with the Book Running Lead
Manager which shall be any price within the Price Band. Only Retail Individual Bidders
Bidding in the Retail Portion are entitled to Bid at the Cutoff Price. QIBs (including the
Anchor Investors) and Non-Institutional Bidders are not entitled to Bid at the Cut-off Price

“Demographic Details”

The demographic details of the Bidders including the Bidders’ address, name of the
Bidders’ father or husband, investor status, occupation, bank account details, PAN and UPI
ID, where applicable

“Designated Branches”

Such branches of the SCSBs which shall collect the ASBA Forms from relevant Bidders,
a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=3
5, or at such other website as may be prescribed by SEBI from time to time

“Designated CDP

Locations”

Such locations of the CDPs where relevant ASBA Bidders can submit the ASBA Forms.
The details of such Designated CDP Locations, along with the names and contact details
of the CDPs eligible to accept ASBA Forms are available on the websites of the Stock
Exchange (www.bseindia.com)

“Designated Date”

The date on which the Escrow Collection Bank(s) transfer funds from the Escrow Account
to the Public Offer Account or the Refund Account, as the case may be, and the instructions
are issued to the SCSBs (in case of UPI Bidders using UPI Mechanism, instruction issued
through the Sponsor Bank(s)) for the transfer of amounts blocked by the SCSBs in the
ASBA Accounts to the Public Offer Account or the Refund Account, as the case may be,
in terms of the Red Herring Prospectus and this Prospectus after finalization of the Basis
of Allotment in consultation with the Designated Stock Exchange, following which the
Equity Shares will be Allotted in the Offer

“Designated
Intermediary(ies)”

Collectively, the members of the Syndicate, sub-syndicate or agents, SCSBs (other than in
relation to RIBs using the UPI Mechanism), Registered Brokers, CDPs and RTAs, who are
authorised to collect Bid cum Application Forms from the relevant Bidders, in relation to
the Offer.

In relation to ASBA Forms submitted by RIBs Bidding in the Retail Portion by authorising
an SCSB to block the Bid Amount in the ASBA Account, Designated Intermediaries shall
mean SCSBs.

In relation to ASBA Forms submitted by UPI Bidders where the Bid Amount will be
blocked upon acceptance of UPI Mandate Request by such UPI Bidders using the UPI
Mechanism, Designated Intermediaries shall mean Syndicate, sub-syndicate/agents,
Registered Brokers, CDPs, SCSBs and RTAs.

In relation to ASBA Forms submitted by QIBs and Non-Institutional Bidders (not using
the UPI Mechanism), Designated Intermediaries shall mean Syndicate, sub-syndicate/
agents, SCSBs, Registered Brokers, the CDPs and RTAs

“Designated Market

Shreni Shares Limited will act as the Market Maker and has agreed to receive or deliver

Maker” the specified securities in the market making process for a period of three years from the
date of listing of our Equity Shares or for a period as may be notified by amendment to
SEBI ICDR Regulations

“Designated RTA | Such locations of the RTAs where relevant ASBA Bidders can submit the ASBA Forms

Locations” to RTAs. The details of such Designated RTA Locations, along with names and contact
details of the RTAs eligible to accept ASBA Forms are available on the websites of the
Stock Exchange (www.bseindia.com)

“Designated Stock | BSE Limited (SME Exchange) (“BSE SME”)

Exchange”

“Draft Red  Herring | The Draft Red Herring Prospectus dated September 30, 2024 issued in accordance with the

Prospectus” or “DRHP”

SEBI ICDR Regulations, which does not contain complete particulars of the price at which
the Equity Shares will be Allotted and the size of the offer, including any addenda or
corrigenda thereto

“Eligible FPI(s)”

FPI(s) that are eligible to participate in the Offer in terms of applicable law and from such
jurisdictions outside India where it is not unlawful to make an offer / invitation under the
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Offer and in relation to whom the Bid cum Application Form and the Red Herring
Prospectus constitutes an invitation to purchase the Equity Shares

“Eligible NRI(s)”

NRI(s) eligible to invest under Schedule 3 and Schedule 4 of the FEMA Rules, from
jurisdictions outside India where it is not unlawful to make an offer or invitation under the
Offer and in relation to whom the Bid cum Application Form and the Red Herring
Prospectus will constitute an invitation to purchase the Equity Shares

“Escrow Account(s)”

The ‘no-lien’ and ‘non-interest bearing’ account(s) opened with the Escrow Collection
Bank and in whose favour the Bidders (excluding the ASBA Bidders) will transfer money
through direct credit/NEFT/RTGS/NACH in respect of the Bid Amount when submitting
aBid

“Escrow Collection

Bank(s)”

Bank(s), which are clearing members and registered with SEBI as a banker to an issue
under the SEBI BTI Regulations and with whom the Escrow Account will be opened, in
this case being, Axis Bank Limited

“First Bidder” or “Sole

Bidder”

The Bidder whose name shall be mentioned in the Bid cum Application Form or the
Revision Form and in case of joint Bids, whose name also appears as the first holder of the
beneficiary account held in joint names

“Floor Price”

The lower end of the Price Band, subject to any revision thereto, not being less than the
face value of the Equity Shares at or above which the Offer Price and the Anchor Investor
Offer Price will be finalised and below which no Bids will be accepted

“Fraudulent Borrower”

Fraudulent borrower as defined under Regulation 2(1)(Ill) of the SEBI ICDR Regulations

“Fresh Issue”

Fresh issue of 83,28,000 Equity Shares aggregating ¥7,162.08 Lakhs by our Company

“Fugitive Economic | An individual who is declared a fugitive economic offender under Section 12 of the
Offender” Fugitive Economic Offenders Act, 2018
“General Information | The General Information Document for investing in public issues, prepared and issued in

Document” or “GID”

accordance with the SEBI circular (SEBI/HO/CFD/DIL1/CIR/P/2020/37) dated March 17,
2020, suitably modified and updated pursuant to, among others, the SEBI circular
(SEBI/HO/CFD/DIL2/CIR/P/2020/50) dated March 30, 2020. The General Information
Document shall be available on the websites of the Stock Exchanges, and the Book
Running Lead Manager

“Gross Proceeds”

The gross proceeds of the Fresh Issue which will be available to our Company

“Market Maker
Reservation Portion”

The Reserved portion of 5,24,800 Equity shares of X5/- each at an Offer Price of X86/-
aggregating to I451.33 Lakhs for Designated Market Maker in the Public Issue of our
Company

“Market Making | The agreement dated December 18, 2024 entered amongst our Company, Designated

Agreement” Market Maker and the Book Running Lead Manager, pursuant to the requirements of the
SEBI ICDR Regulations, based on which certain market making arrangements are agreed
to in relation to the Offer

“Materiality Policy” The policy adopted by our Board on August 31, 2024, for identification of Group
Companies, material outstanding litigation and outstanding dues to material creditors, in
accordance with the disclosure requirements under the SEBI ICDR Regulations

“Mobile Applications” The  mobile  applications listed on  the  website of SEBI at

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4
3 or such other website as may be updated from time to time, which may be used by Rlls
to submit Bids using the UPI Mechanism

“Mutual Fund Portion”

5% of the Net QIB Portion or 99,200 Equity Shares which shall be available for allocation
to Mutual Funds only on a proportionate basis, subject to valid Bids being received at or
above the Offer Price

“Net Offer”

The Offer less than Market Maker Reservation Portion.

“Net Proceeds”

Proceeds from the Fresh Issue less our Company’s share of the Offer expenses. For further
details, see “Objects of the Offer” beginning on page 94.

“Mutual Funds”

Mutual funds registered with SEBI under the Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996

“Net QIB Portion”

The portion of the QIB Portion less the number of Equity Shares Allotted to the Anchor
Investors
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“Non-Institutional
Bidders” or “NIBs”

All Bidders that are not QIBs or RIBs and who have Bid for Equity Shares, for an amount
of more than % 200,000 (but not including NRIs other than Eligible NRIs)

“Non-Institutional
Portion”

The portion of the Offer being not more than 15% of the Offer comprising of 14,80,000
Equity Shares which shall be available for allocation to NIBs in accordance with the SEBI
ICDR Regulations, subject to valid Bids being received at or above the Offer Price.

“Non-Resident”

A person resident outside India, as defined under FEMA and includes NRIs, FPIs and
FVCls

“Non-Resident Indians” or
“NRI(S)”

A non-resident Indian as defined under the FEMA Rules

“Offer”

The Initial Public Offer of 1,03,28,000 Equity Shares of face value of I5/- each for cash at
a price of ¥86/- per Equity shares (including premium of 81/- per Equity Share)
aggregating to X 8,882.08 Lakhs

“Offer for Sale”

Offer for Sale of 20,00,000 Equity Shares aggregating ¥1,720.00 Lakhs by the Selling
Shareholders

“Offer Agreement”

The offer agreement dated September 20, 2024 and addendum to offer Agreement dated
January 17, 2025 entered into between our Company, the Selling Shareholders, and the
Book Running Lead Manager, pursuant to which certain arrangements are agreed upon in
relation to the Offer

“Offer Price”

The final price at which Equity Shares will be Allotted to ASBA Bidders in terms of the
Red Herring Prospectus and this Prospectus. Equity Shares will be Allotted to Anchor
Investors at the Anchor Investor Offer Price in terms of the Red Herring Prospectus and
this Prospectus

The Offer Price and discount (if any) will be decided by our Company, in consultation with
the Book Running Lead Manager, on the Pricing Date in accordance with the Book
Building Process and the Red Herring Prospectus and this Prospectus

“Offer Proceeds”

The proceeds of the Fresh Issue which shall be available to our Company and the proceeds
of the Offer for Sale which shall be available to each of the Selling Shareholders in
proportion to the respective portion of the Offered Shares. For further information about
use of the Offer Proceeds, see “Objects of the Offer” beginning on page 94.

“Offered Shares”

20,00,000 Equity Shares aggregating ¥1,720.00 Lakhs offered by the Selling Shareholders
in the Offer for Sale

“Price Band”

The price band of a minimum price of 282/- per Equity Share (Floor Price) and the
maximum price of X86/-per Equity Share (Cap Price) including revisions thereof.

The Price Band and the minimum Bid Lot for the Offer has been decided by our Company,
in consultation with the Book Running Lead Manager, and has been advertised in Financial
Express (a widely circulated English national daily newspaper), all and editions of Jansatta
(a widely circulated Hindi national daily newspaper) and all editions of the Pratahkal, a
Marathi daily newspaper (Marathi being the regional language of Maharashtra, where our
Registered Office is located), each with wide circulation at least two Working Days prior
to the Bid/Offer Opening Date and shall be available to the Stock Exchange for the purpose
of uploading on their respective websites

“Pricing Date”

The date on which our Company, in consultation with the Book Running Lead Manager,
will finalise the Offer Price

“Promoters Contribution”

Aggregate of 20% of the post-offer Equity Share capital of our Company that is eligible to
form part of the minimum promoters’ contribution, as required under the provisions of the
SEBI ICDR Regulations, held by our Promoters, which shall be locked-in for a period of
3 years from the date of Allotment

“Prospectus”

This prospectus to be filed with the RoC on or after the Pricing Date in accordance with
Section 26 of the Companies Act, and the SEBI ICDR Regulations containing, inter alia,
the Offer Price that is determined in accordance with the Book Building Process, the size
of the Offer and certain other information, including any addenda or corrigenda thereto

“Public Offer Account(s)”

The ‘no-lien’ and ‘non-interest bearing’ bank account to be opened, in accordance with
Section 40(3) of the Companies Act, with the Public Offer Account Bank to receive monies
from the Escrow Account and the ASBA Accounts on the Designated Date.




Term

Description

“Public
Bank(s)”

Offer Account

Bank(s) which are a clearing member and registered with SEBI as a banker to an issue, and
with whom the Public Offer Account for collection of Bid Amounts from Escrow Accounts
and ASBA Accounts will be opened, in this case being Axis Bank Limited

“QIBs” or “QIB Bidders”
or “Qualified Institutional
Buyers”

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations

“QIB Portion”

The portion of the Net Offer (including the Anchor Investor Portion) being not more than
50% of the Net Offer consisting of 48,75,200 Equity Shares, available for allocation to
QIBs (including Anchor Investors) on a proportionate basis (in which allocation to Anchor
Investors shall be on a discretionary basis, as determined by our Company in consultation
with the BRLM), subject to valid Bids being received at or above the Offer Price

“Red Herring Prospectus”
or “RHP”

The Red Herring Prospectus dated January 09, 2025, to be issued by our Company in
accordance with Section 32 of the Companies Act, and the provisions of the SEBI ICDR
Regulations, which will not have complete particulars of the price at which the Equity
Shares will be offered and the size of the Offer, including any addenda or corrigenda
thereto.

The Red Herring Prospectus has been filed with the RoC at least three Working Days
before the Bid / Offer Opening Date and will become the Prospectus upon filing with the
RoC after the Pricing Date

“Refund Account(s)” The ‘no-lien’ and ‘non-interest bearing’ account opened with the Refund Bank, from which
refunds, if any, of the whole or part, of the Bid Amount to the Anchor Investors shall be
made

“Refund Bank(s)” The Banker(s) to the Offer with whom the Refund Account(s) will be opened, in this case
being Axis Bank Limited

“Registered Brokers” The stockbrokers registered with the stock exchanges having nationwide terminals, other

than the members of the Syndicate and eligible to procure Bids in terms of circular no.
CIR/CFD/14/2012 dated October 4, 2012 and the UPI Circulars, issued by SEBI

“Registrar Agreement “

Registrar agreement dated September 20, 2024 entered into between our Company, the
Selling Shareholders and the Registrar to the Offer, in relation to the responsibilities and
obligations of the Registrar to the Offer pertaining to the Offer

“Registrar to the Offer” or
“Registrar”

Link Intime India Private Limited

“Retail Individual
Bidder(s)” or “Retail
Individual Investor(s)” or
“RII(s)” or “RIB(s)”

Individual Bidders submitting Bids, who have Bid for the Equity Shares for an amount not
more than 200,000 in any of the bidding options in the Offer (including HUFs applying
through their Karta) and Eligible NRIs

“Resident Indian”

A person resident in India, as defined under FEMA

“Retail Portion”

The portion of the Net Issue being not less than 35% of the Net Issue consisting of
34,48,000 Equity Shares, available for allocation to Retail Individual Bidders (subject to
valid Bids being received at or above the Issue Price), which shall not be less than the
minimum Bid Lot subject to availability in the Retail Portion and the remaining Equity
Shares to be Allotted on a proportionate basis.

“Revision Form”

The form used by Bidders to modify the quantity of the Equity Shares or the Bid Amount
in any of their Bid cum Application Forms or any previous Revision Form(s), as applicable.
QIB Bidders and Non-Institutional Bidders are not allowed to withdraw or lower their Bids
(in terms of quantity of Equity Shares or the Bid Amount) at any stage. Retail Individual
Bidders, Eligible Employees Bidding in the Employee Reservation Portion and Eligible
HMCL Shareholders Bidding in the Shareholder Reservation Portion (subject to the Bid
Amount being up to 2200,000) can revise their Bids during the Bid/ Offer Period and
withdraw their Bids until Bid/Offer Closing Date.

“RTAs” or “Registrar and
Share Transfer Agents”

The registrar and share transfer agents registered with SEBI and eligible to procure Bids
from relevant Bidders at the Designated RTA Locations in terms of SEBI circular number
CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI and available
on the websites of the Stock Exchange at www.bseindia.com

“SCORES”

SEBI Complaints Redress System



http://www.bseindia.com/

Term

Description

“Self-Certified Syndicate
Bank(s)” or “SCSB(s)”

The banks registered with SEBI, offering services: (a) in relation to ASBA (other than
using the UPI Mechanism), a list of which is available on the website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=3
4 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=3
5, as applicable or such other website as may be prescribed by SEBI from time to time;
and (b) in relation to ASBA (using the UPI Mechanism), a list of which is available on the
website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4
0, or such other website as may be prescribed by SEBI from time to time. In relation to
Bids (other than Bids by Anchor Investor) submitted to a member of the Syndicate, the list
of branches of the SCSBs at the Specified Locations hamed by the respective SCSBs to
receive deposits of Bid cum Application Forms from the members of the Syndicate is
available on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=3
5 and updated from time to time. For more information on such branches collecting Bid
cum Application Forms from the Syndicate at Specified Locations, see the website of the
SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=3
5 as updated from time to time. In accordance with SEBI RTA Master Circular, UPI
Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile
applications whose names appears on the website of the SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4
0 and
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=4
3 respectively, as updated from time to time

“Share Escrow Agent”

The Share Escrow Agent appointed pursuant to the Share Escrow Agreement namely, Link
Intime India Private Limited

“Share Escrow
Agreement”

Share escrow agreement dated December 25, 2024 entered into between our Company, the
Selling Shareholders and the Share Escrow Agent in connection with the transfer of the
Offered Shares by the Selling Shareholders for the purposes of credit of such Equity Shares
to the demat accounts of the Allottees in accordance with the Basis of Allotment.

“Specified Locations”

The Bidding centres where the Syndicate shall accept Bid cum Application Forms from
relevant Bidders, a list of which is available on the website of SEBI (www.sebi.gov.in),
and updated from time to time

“Sponsor Banks”

Bankers to the Offer registered with SEBI, appointed by our Company to act as a conduit
between the Stock Exchange and NPCI in order to push the mandate collect requests and /
or payment instructions of the UPI Bidders using the UPI Mechanism, and carry out any
other responsibilities in terms of the UPI Circulars, in this case being Axis Bank Limited

“Stock Exchanges”

BSE Limited (SME Exchange) (“BSE SME”)

“Sub-Syndicate Members”

The sub-syndicate members, if any, appointed by the Book Running Lead Managers and
the Syndicate Members, to collect ASBA Forms and Revision Forms

“Syndicate Agreement”

Syndicate agreement dated December 25, 2024 entered into between our Company, the
Selling Shareholders and the members of the Syndicate in relation to collection of Bid cum
Application Forms by the Syndicate

“Syndicate Member(s)”

Intermediaries (other than the Book Running Lead Manager) registered with SEBI who are
permitted to carry out activities as an underwriter, namely Shreni Shares Limited

“Underwriter”

The Underwriter in this case is Smart Horizon Capital Advisors Private Limited

“Underwriting

The Underwriting Agreement dated December 18, 2024 and Addendum to the

Agreement” Underwriting Agreement dated January 17, 2025 entered into between our Company, the
Selling Shareholders, the Underwriter and the Book Running Lead Manager, on or after
the Pricing Date, but prior to filing the Prospectus with the RoC

“UPI” Unified payments interface which is an instant payment mechanism, developed by NPCI

“UPI Bidders” Collectively, individual investors applying as (i) Retail Individual Bidders in the Retail

Portion and (ii) Non-Institutional Bidders with a Bid size of up to ¥5.00 lakhs in the Non-
Institutional Portion, and applying under the UPI Mechanism through ASBA Form(s)
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https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
http://www.sebi.gov.in/

Term

Description

submitted with Syndicate Members, Registered Brokers, Collecting Depository
Participants and Registrar and Share Transfer Agents. Pursuant to Circular no.
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022 issued by SEBI, all individual
investors applying in public issues where the application amount is up to 500,000 using
UPI Mechanism, shall provide their UPI ID in the bid-cum-application form submitted
with; (i) a syndicate member, (ii) a stock broker registered with a recognized stock
exchange (whose name is mentioned on the website of the stock exchange as eligible for
such activity), (iii) a depository participant (whose name is mentioned on the website of
the stock exchange as eligible for such activity), and (iv) a registrar to an issue and share
transfer agent (whose name is mentioned on the website of the stock exchange as eligible
for such activity)

“UPI Circulars”

SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018,
SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI
circular number SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI circular
number SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI circular number
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular number
SEBI/HO/CFD/DIL-2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL1/CIR/P/2021/47 dated March 31, 2021, SEBI circular number
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 (to the extent these circulars are
not rescinded by the SEBI RTA Master Circular), SEBI RTA Master Circular (to the extent
it pertains to UPI), SEBI circular number SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April
5, 2022, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022,
SEBI circular number SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, SEBI
circular number SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023, along with
the circular issued by the National Stock Exchange of India Limited having reference no.
25/2022 dated August 3, 2022 and the circular issued by BSE Limited having reference
no. 20220803-40 dated August 3, 2022 and any subsequent circulars or notifications issued
by SEBI or the Stock Exchanges in this regard.

“UPI ID”

ID created on the UPI for single-window mobile payment system developed by the NPCI

“UPI Mandate Request”

A request (intimating the UPI Bidders by way of a notification on the UPI-linked mobile
application and by way of an SMS on directing the UPI Bidders to such UPI mobile
application) to the UPI Bidders initiated by the Sponsor Bank(s) to authorise blocking of
funds on the UPI application equivalent to Bid Amount and subsequent debit of funds in
case of Allotment

“UPI Mechanism”

Process for applications by UPI Bidders submitted with intermediaries with UPI as mode
of payment, in terms of the UPI Circulars

“UPI PIN”

A password to authenticate a UPI transaction

“Wilful Defaulter”

Wilful defaulter as defined under Regulation 2(1)(1ll) of the SEBI ICDR Regulations

“Working Day”

All days on which commercial banks in Mumbai are open for business; provided however,
with reference to (a) announcement of Price Band; and (b) Bid/Offer Period, the term
Working Day shall mean all days, excluding Saturdays, Sundays and public holidays, on
which commercial banks in Mumbai are open for business; and (c) the time period between
the Bid/Offer Closing Date and the listing of the Equity Shares on the Stock Exchanges,
“Working Day” shall mean all trading days of the Stock Exchanges, excluding Sundays
and bank holidays, as per circulars issued by SEBI, including the UPI Circulars

Technical or Industry Related Terms

Term Description

“4G” Fourth Generation Wireless

“AAY” Antodaya Ann Yojna

“ACC” Advanced Chemistry Cell

“AEC” Architecture, Engineering, And Construction
“AES” Advanced Economies

“Al” Artificial Intelligence
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Term

Description

“AlDef” Artificial Intelligence in Defence

“AlF” Alternative Investment Fund

“AMC” Asset Management Company

“AMFI” Association of Mutual Funds in India

“Aps” Authorized Persons

“ATM” Automated Teller Machine

“AUM” Asset Under Management

“BG” Bank Guarantee

“BNPL” Buy Now, pay later

“BOT” Build-Operate-Transfer

“BPO” Business Process Outsourcing

“BSE” BSE Limited

“BSNL” Bharat Sanchar Nigam Limited

“CAD” Current Account Deficit

“CAGR” Compound Annual Growth Rate

“CAZRI” Central Arid Zone Research Institute

“CD” Cash and Derivative

“CDSL” Central Depository Services (India) Limited

“CEIC” Commiettee on Electronic Information and Communication

“CEM” Customer Experience Management

“CEPA” Comprehensive Partnership Agreement

“CGSS” Credit Guarantee Scheme for Start-ups

“CGST” Central Goods and Services Tax

“CGTMSE” Credit Guarantee Fund Trust for Micro and Small Enterprises

“COVID-19” Coronavirus Disease of 2019

“CPI” Consumer Price Index

“CPI-C” Common Programming Interface for Communication

“DeFi” Decentralized Finance

“DHFL” Dewan Housing Finance Corporation

“DII” Domestic Institutional Investors

“DNTs SEED” Scheme for Economic Empowerment of Denotified/Nomadic/SemiNomadic tribal
communities

“DP” Depository Participant

“DPA” Deendayal Port Authority

“DPIT” Department for Promotion of Industry and Internal Trade

“E&Y” Ernst & Young

“EBIT” Earnings before interest and taxes

“EBITDA Margin” Earnings Before Interest, Taxes, Depreciation, and Amortization Margin

“EBITDA” Earnings Before Interest, Taxes, Depreciation, and Amortization

“EMDE” Emerging Market and Developing Economy

“e-RUPI” Electronic Rupee

“ESG” Environmental, Social, and Governance

“ESO” Engineering Services Outsourcing

“ETP” Effluent Treatment Plant

“EUR” Euro

“Euro area”

Consists of the following 19 countries in the EU: Austria, Belgium, Cyprus, Estonia,
Finland, France, Germany, Greece, Ireland, Italy, Latvia, Lithuania, Luxembourg, Malta,
Netherlands, Portugal, Slovakia, Sloveina, and Spain.

“EY”

Ernst & Young

“F&O Trading”

Futures and options Trading

“F&O”

Futures and Options

“FDI”

Foreign Direct Investment
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Term Description

“FIA” Futures Industry Association

“FPI” Foreign Portfolio Investors

“FPOs” Follow-on Public Offers

“FRE” First Revised Estimates

“FTA” Free Trade Agreement

“GBP” Great British Pound

“GDP” Gross Domestic Product

“G-secs” Government Securities

“GST” Goods and Services Tax

“HCL” Hindustan Computers Limited

“HFI” High-Frequency Indicators

“HNIs” High Net Worth Individuals

“HNWI” High Net Worth Individual

“HR” Human Resource

“HSBC” Hong Kong and Shanghai Banking Corporation
“ICAR” Indian Council of Agricultural Research
“ICCL” Indian Clearing Corporation Limited
“IDRCL” India Debt Resolution Co. Ltd

“IFICC” India-UAE-Israel Chamber of Commerce
“IFSC” International Financial Service Centre
“1pP» Index of Industrial Production

“lISR” Indian Institute of Spices Research
“IMPS” Immediate Payment Service

“IndAus ECTA”

India-Australia Economic Cooperation and Trade Agreement

“Insurtech”

Insurance Technology

“IPOs” Initial Public Offerings

“IT” Information Technology

“Jan” January

“JPY” Japanese Yen

“KMS” Kharif Marketing System

“KYC” Know Your Customer

“LLC” Limited Lability Company

“LLP” Limited Liability Partnership

“LMT” Lakh Metric Tonnes

“MCX” Multi Commodity Exchange

“MFIs” Micro-Finance Institutions

“MFP” Mega Food Parks

“MoU” Memorandum of Understanding

“MSCI-EM” Morgan Stanley Capital International Emerging Markets
“MSME” Micro, Small & Medium Enterprises

“MUDRA” Micro Units Development and Refinance Agency
“MVP” Minimum Viable Product

“MVP” Most Valuable Player

“NABARD” National Bank for Agriculture and Rural Development
“NaBFID” National Bank for Financing Infrastructure and Development
“NARCL National Asset Reconstruction Company Ltd
“NASDAQ” National Association of Securities Dealers Automated Quotations
“NBFC” Non-Banking Financial Companies

“NCL” NSE Clearing Limited

“NDHM” National Digital Health Mission

“NIPL” NPCI International Payments

“NPCI” National Payments Corporation of India
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Term Description

“NSDL” National Securities Depository Limited
“NSE” National Stock Exchange of India
“ODIN” Open Dealer Integrated Network
“OPEC” Organization of the Petroleum Exporting Countries
“PAT Margin” Profit After Tax Margin

“PAT” Profit After Tax

“PE” Private Equity

“PE-VC” Private Equity - Venture Capital

“PHH” Primary Household

“PLI” Production Linked Incentive Scheme
“PM Vishwakarma” Pradhan Mantri Vishwakarma Yojana
“PM-DevINE” Prime Minister’s Development Initiative for North-East Region
“PMGKAY” Pradhan Mantri Garib Kalyan Ann Yojana
“PMI” Purchasing Managers Index

“PMI” Purchasing Managers Index

“PMJIDY” Pradhan Mantri Jan Dhan Yojana
“PMKVY” Pradhan Mantri Kaushal Vikas Yojana
“PoA” Power of Attorney

“PPpP” Public-Private Partnership

“PR” Public Relations

“Q” Quarter

“QIPs” Qualified Institutional Placements

“QR” Quick Response

“R&D” Research and Development

“RBI” Reserve Bank of India

“Reg Tech” Regulatory Technologies

“RMS” Rabi Marketing System

“RSL” Rikhav Securities Limited

“SAAR” Seasonally Adjusted Annual Rate
“SDL” State Development Loans

“SEBI” Securities and Exchange Board of India
“SEBI” Security Exchange of India

“SEC” Securities and Exchange Commission
“SEZ” Special Economic Zone

“SGST” State Goods and Services Tax

“SIp” Systematic Investment Plans

“SME” Small and Medium Enterprises

“SMS” Short Message Service

“SPI” Strengthening of Pharmaceutical Industry
“TFP” Total Factor Productivity

“TTDF” Telecom Technology Development Fund
“UAE” United Arab Emirates

“UGeC” University Grants Commission

“ule User Interface

“UK” United Kingdom

“UPI” Unified Payments Interface

“us» United States

“Uusb” United States Dollar

“USOF” Universal Service Obligation Fund (USOF)
“vC” Venture Capital

“WEO” World Economic Outlook

“WFE” World Federation of Exchanges
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Term

Description

“YOY”

Year-over-Year

Abbreviations

Term

Description

“T” or “Rs.” Or “Rupees”
or “INR”

Indian Rupees

“Companies Act, 2013

“AIFs” Alternative Investment Funds, as defined in, and registered under the SEBI AIF
Regulations

“AGM” Annual general meeting

“AS” or “Accounting | Accounting standards issued by the ICAI

Standards”

“AUM” Asset under the Company’s management

“Bn” or “bn” Billion

“BSE” BSE Limited

“Category 1 AIF” AlFs who are registered as “Category I Alternative Investment Funds” under the SEBI
AIF Regulations

“Category I FPIs” FPIs who are registered as “Category I foreign portfolio investors” under the SEBI FPI
Regulations

“Category 11 AIF” AlFs who are registered as “Category II Alternative Investment Funds” under the SEBI
AIF Regulations

“Category 11 FPIs” FPIs who are registered as “Category Il foreign portfolio investors” under the SEBI FPI
Regulations

“Category III AIF” AlFs who are registered as “Category III Alternative Investment Funds” under the SEBI
AIF Regulations

“CDSL” Central Depository Services (India) Limited

“CIN” Corporate Identity Number

“Civil Code” Code of Civil Procedure, 1908

“CIRP” Corporate Insolvency Resolution Process

“Companies  Act” or | Companies Act, 2013, as applicable, along with the relevant rules, regulations,

clarifications and modifications made thereunder

“Consolidated FDI Policy”

Consolidated Foreign Direct Investment Policy notified by the DPIIT under DPIIT File
Number 5(2)/2020-FDI Policy dated the October 15, 2020, effective from October 15,
2020

“CrPC”

Code of Criminal Procedure, 1973

“Depositories”

Together, NSDL and CDSL

“Depositories Act”

Depositories Act, 1996

“DIN” Director Identification Number

“DP ID” Depository Participant’s Identification

“DP” or “Depository | A depository participant as defined under the Depositories Act

Participant”

“DPIIT” Department for Promotion of Industry and Internal Trade, Ministry of Commerce and
Industry, Government of India (formerly known as Department of Industrial Policy and
Promotion)

“EGM” Extraordinary general meeting

“EMI” Equated Monthly Instalment

“EPS” Earnings per e